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A. IBM Plan member not yet in receipt of pension from IBM                     

(Active/Deferred)  - about to divorce) 
 

PROCEDURE 
 

APPLIES TO  
DB/DC OR ALL 

COMMENTS COST TO MEMBER/SPOUSE 

I.  Produce a CETV quotation (Pro-
duce partial quotation or full CETV 
out with PSA 1993) 

 
        ALL 

Standard annual entitlement un-
der disclosure of information regu-
lations 

£0 

ii. Additional CETV quotations  
(based on either a new valuation 
date and /or within 12 months of 
last request) 

 
 
 
 
        DB 

Additional Costs may apply if for 
example the petition is in Scotland 
as these require our actuaries to 
calculate the value(s). If additional 
costs are incurred by the Trustee 
these will also be passed onto the  
member/spouse or advisor de-
pendant on who has requested 
the information 

£195.00 plus VAT of £39.00. A 
total of £234.00 per additional 
quotation.  

iii. Additional CETV quotations  
(based on either a new valuation 
date and /or within 12 months of 
last request) 

 
 
        DC 

If additional costs are incurred by 
the Trustee these will also be 
passed onto the  member/spouse 
or advisor dependant on who has 
requested the information 

£127.66 plus VAT of £25.53 A 
total of £153.19 per additional 
quotation.  

iv. Additional CETV quotations 
where member is both a DB and 
DC member (based on either a new 
valuation date and / or within 12 
months of last request) 

 
Member with both  
DB and DC benefits 

If additional costs are incurred by 
the Trustee these will also be 
passed onto the  member/spouse 
or advisor dependant on who has 
requested the information 

£255.32 plus VAT of £51.06. A 
total of £306.38 per additional 
quotation. 

v. Provision of other 
Information 

         
         
        ALL 

If under disclosure of information 
regulations 
Otherwise, depending on nature 
of request 

£0 
 
Costs (plus VAT) for dealing 
with request will be passed onto 
the member/spouse or  advisor 
as necessary 

Vi.  Receipt of pension sharing / 
consent order and settle a transfer 
out. Note: This fee is in addition to 
i), ii) or iii) above 

 
 
        DB 

To cover all administration costs 
from receipt of Sealed pension 
sharing order to completion of 
transfer payment. 

£850.00 plus VAT of £170. A to-
tal of £1020. Paid in advance 
(prior to settlement of the trans-
fer payment) by the mem-
ber/spouse. Split as advised by 
order. 
 

Vii.  Receipt of pension sharing /  
consent order and settle a transfer 
out. Note: This fee is in addition to 
i), ii) or iii) above 

 
 
        DC 
 

To cover all administration costs 
from receipt of Sealed pension 
sharing order to completion of 
transfer payment. 

£425.53 plus VAT of £85.11. A 
total of £510.64 Paid in advance 
(prior to settlement of the trans-
fer payment) by the mem-
ber/spouse. Split as advised by 
order. 
 

Viii. Receipt of pension sharing/ 
consent order and settle a transfer 
out. Note: This fee is in addition to 
i), ii) or iii) above 

 
Member with both 
DB and DC benefits 

To cover all administration costs 
from receipt of Sealed pension 
sharing order to completion of 
transfer payment. 

£936.17plus VAT of £187.23. a 
total of £1,123.40. Paid in ad-
vance per vi or vii. 

ix.  Objections to order by IBM                 
Trustee 

         
         
        ALL 

Onus should be on the draftsman 
of the order to ensure that it is cor-
rectly drafted prior to issue. 

Costs (plus VAT) for dealing 
with inoperable orders will be 
passed onto the mem-
ber/spouse or advisor as neces-
sary  
 

X. Set up attachment (earmarking) 
order.  Note: This fee is in addition 
to i), ii) or iii) above 

 
 
        ALL 

To cover all administration costs £195.00 plus VAT of £39.00. A 
total of £234.00. Paid in ad-
vance by the member/spouse 
split as advised by order. 
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B.   IBM Plan Member/Dependant in receipt of pension from IBM (Pension in payment) - about  
               to divorce 

 

PROCEDURE APPLIES TO 
DB/DC OR ALL 

COMMENTS COST TO MEMBER/SPOUSE 

I.  Assess the value of the pension 
in payment , including any contin-
gent benefits and produce a ‘CETV’ 
quotation (to be expressed as a 
Capital Value)   

         
        DB 
(DC will normally  
be insured exter-
nally from IBM) 

Actual cost dependent on charges 
incurred for actuarial time as the-
se calculations must be performed 
by the Plan actuary.  

Minimum of £490.00 plus £98.00 
VAT a total of £588.00 for every 
calculation payable in advance by 
the member/spouse or advisor de-
pendant on who has requested the 
information  

ii.  Administrative cost of collecting 
and interpreting medical evidence 
in respect of divorcing couple 

 
                 
       ALL 

Charges for supply of medical ev-
idence must be met by the divorc-
ing couple 

Payment for supply of medical evi-
dence will be the responsibility of 
the member/spouse or advisor as 
necessary. 

iii.  Establish a new (ex-spouse) 
pensioner record and/or establish a 
new member scheme record 

 
 
 
        ALL 

To cover all administration costs 
from receipt of Sealed pension 
sharing order to completion of 
pension payments 
(only if required by legislation) 

£850.00 plus VAT of £170.00. A to-
tal of £1020. Paid in advance prior 
to creation of the record by the 
member/spouse split equally or per 
order. 

iv.  Provision of other 
information 

 
 
 
        ALL 

If under disclosure of information 
regulations 
Otherwise, depending on nature 
of request 

£0 
 
Costs (plus VAT) for dealing with 
request will be passed onto the 
member/spouse or  advisor as ap-
propriate  

V.  Assuming all documentation is 
in place, settle a transfer out (in-
stead of viii. below) Note: This fee 
is in addition to i) above.  

 
 
        DB 

To cover all administration costs 
(including recalculation of CETV 
and recovery of overpaid pension 
(if necessary)) from receipt of 
Sealed pension sharing order to 
completion of transfer payment. 

£850.00 plus VAT of £170.00 A total 
of £1020  Paid in advance (prior to 
settlement of the transfer payment) 
by the member/spouse. Split as ad-
vised by order. 

Vi.  Assuming all documentation is 
in place, settle a transfer out (in-
stead of viii. below)  Note: This fee 
is in addition to i) above 

 
 
        DC 

To cover all administration costs 
from receipt of Sealed pension 
sharing order to completion of 
transfer payment. 

£425.53 plus VAT of £85.11 A total 
of £510.64.  Paid in advance (prior 
to settlement of the transfer pay-
ment) by the member/spouse. Split 
as advised by order. 

vii.  Objections to order by IBM 
Trustee  

 
 
        ALL 

Onus should be on the draftsman 
of the order to ensure that it is cor-
rectly drafted prior to issue. 

Costs (plus VAT) for dealing with 
inoperable orders will be passed on-
to the member/spouse or advisor as 
necessary  

Viii. Set up attachment (earmark-
ing) order. Note: This fee is in addi-
tion to i) above 

 
 
        ALL 

To cover all administration costs £195.00 plus VAT of £39.00. A total 
of £234.00. Paid in advance by the 
member/spouse split as advised by 
order. 

Note 1: Under A the implementation method adopted by the Trustee is vi), vii) or viii) (as necessary) as they will not grant any benefit 
within the relevant IBM Plan or x) if advised by the Court. This applies even if both parties are IBM members. The alternative options 
are shown for completeness only. 
Note 2: Under B above the implementation method adopted by the Trustee is v) or vi) (as necessary) and viii) if advised by the Court. 
The Trustee will also not grant any benefit within the relevant IBM Plan. This applies even if both parties are IBM members. The alter-
native options are shown for completeness only. 
Note 3: Where a member has one or more Additional Voluntary Contribution/ASC contracts the provider may charge for providing in-
formation. These charges will also be passed on as appropriate. 
Note 4: Additional costs may also arise if a member requires specialist actuarial, legal etc. advice which will need to be paid by the re-
questing party direct to the relevant provider. 
Note 5: Cheques for charges due (which must be paid in advance of the provision of information or implementation of the relevant Or-
der by the Trustee) should be made payable to ‘IBM UK Pensions Trust Ltd’ and sent to the registered address of the Trustee as fol-
lows: IBM UK Pensions Trust Ltd. PO Box 41, Mailpoint C1A, North Harbour. Portsmouth. Hampshire PO6 3AU and the covering letter 
must include the IBM members Personnel/Serial number for identification. IBM UK Pensions Trust Ltd is Registered in England and 
Wales with number 1523741 at the above address. Notice of Proceedings, draft orders, sealed orders etc should also only be sent to 
this registered address. Note: The Trustee reserves the right to waive any or all charges or requirements in certain circumstances. 
Note 6: In the event the Trustee is required to purchase a policy under the legislative default option any charges incurred by 
the Trustee in purchasing said policy will be in addition to those quoted above and will be a further deductive item from the 
pension credit or debit as the case may be.   
Note 7: Where work is undertaken which is ultimately no longer required e.g. a cancellation of the Sharing Order the Trustee may re-
tain, or still require to be paid, some or all of the fees to offset the Trustee’s work undertaken to the date of cancellation. 
Note 8: Any fees not paid by the transferor once the implementation period has deemed to have commenced will be deducted from the 
accrued benefits remaining. Fees due from the transferee will be deducted from the pension credit. 


